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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On October 15, 2021, the board of directors (the “Board”) of Avalo Therapeutics, Inc. (the “Company”) appointed Keith Maher, MD, to the Board, effective immediately,
pursuant to the right of Armistice Capital Master Fund Ltd. (“Armistice”) to appoint two directors to the Board. Dr. Maher will serve as a director until the Company’s 2022
Annual Meeting of Stockholders or until his successor is duly elected and qualified.

Dr. Maher is employed by Armistice, which is a significant stockholder of the Company, and the chief investment officer of which, Steven J. Boyd, currently serves on the
Board. As previously reported by the Company, since the beginning of the Company’s last fiscal year, the Company has been involved in the following transactions with
Armistice: (i) in September 2021, the Company closed an underwritten public offering of 14,308,878 shares of its common stock for net proceeds of approximately $29.3
million, Armistice participated in the offering by purchasing 5,454,545 shares of common stock on the same terms as all other investors; (ii) in January 2021, the Company
closed an underwritten public offering of 13,971,889 shares of its common stock and 1,676,923 pre-funded warrants for net proceeds of approximately $37.7 million, Armistice
participated in the offering by purchasing 2,500,000 shares of common stock, on the same terms as all other investors; (iii) in June 2020, the Company closed an underwritten
public offering of 15,180,000 shares of its common stock for net proceeds of approximately $35.4 million, Armistice participated in the offering by purchasing 2,000,000 shares
of common stock on the same terms as all other investors; (iv) in March 2020, the Company entered into a securities purchase agreement with Armistice pursuant to which the
Company sold 1,951,219 shares of its common stock for net proceeds of approximately $3.9 million; and (v) in February 2020, the Company closed a registered direct offering
with certain institutional investors for the sale by the Company of 1,306,282 shares of its common stock for net proceeds of approximately $5.1 million, Armistice participated
in the offering by purchasing 1,256,282 shares of common stock from the Company.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

AVALO THERAPEUTICS, INC.

Date: October 18, 2021 By: /s/ Schond L. Greenway
Schond L. Greenway
Chief Financial Officer
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